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Corporate bodies



Company officers and delegation of powers  
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Our investments

PORTFOLIO COMPANIES

INVESTMENTS

PRIVATE EQUITY
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(million Euros)

Investments in listed companies  439.1 

Portfolio Companies 392.8 

Fondi di Private Equity 124.8 

Financial assets, trading and cash 365.7 

Other investments 55.7

Real estate and related activities 51.2

Total NAV at June 30, 2018 1,429.3

Nav per share 34.1€

NAV discount 38.3%

Other

investments

4%

Financial assets,

trading and cash  

26%

Real estate and

related activities

3%
Investments in

listed companies

31%

Portfolio

Companies

27%

Fondi di

Private Equity

9%

2018
1,429.3
million Euros

Net Asset Value

at 30/6
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Directors’ report



Foreword 
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Overview 

 
Breakdown of consolidated profit by segment 

 

•

•

•

•

•

•

•



•

•

•
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30.7% 35.2%
27.5% 15.5%
3.9% 3.8%
8.7% 6.2%
3.6% 3.7%

25.6% 35.5%
100.0% 100.0%

•

•

•

•

•

•

•

•



Key consolidated figures for the first half to June 30, 2018

% of revenue 8.8 9.3

% of revenue 6.5 4.4

% of revenue 4.7 2.2

attributable:
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Revenue and operating performance in the first half of 2018 for continuing operations 

9.4
(2.3)
50.4
7.3

Revenue and operating performance by segment  

 

•

•

•



Finance costs and other items 

Profit for the period 

Total comprehensive income  

•

•

•
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Condensed statement of financial position 

 

Equity 

•

•

•

•



Net financial position  

 
Breakdown of the net financial position 

 

Financial ratios 

 
Condensed statement of cash flows 

                   PPE, investment property and intangib le assets (5.3) (11.7)
                   Non-current financial assets (370.2) (23.6)
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Capital expenditure and divestments 

 



Industrial and services for industry segment 

% of revenue 9.4 7.6

% of revenue 6.7 1.7

% of revenue 4.0 0.5
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Sirap Group 

•

•

•

•

Business and financial performance 

% of revenue 5.1 6.9

% of revenue 5.4 2.5

% of revenue 4.0 1.2

attributable:
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Performance by geographical area 

 
Operating performance 

•



•

•

•

Environmental initiatives 

 
Safety initiatives 
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Research and development 

 
Significant events in the period 

 
Disputes and pending proceedings 

 
Significant events after the reporting period 

Outlook 



Italgen group

% of revenue 17.8 20.8

% of revenue (9.1) 11.5

% of revenue (7.0) 12.7
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Significant events after the reporting period 

 
Outlook 



Caffè Borbone Group  

% of revenue 28.0 n.s.

% of revenue 26.7 n.s.

% of revenue 25.2 n.s.
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Tecnica Group 

% of revenue 33.3

% of revenue (2.7)

Outlook 
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Financial and Private equity segment 

Business and financial performance 

 



Results in accordance with the financial model 

•

•

•
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•

•

•



Information on the companies in the segment 
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Società di Gestione del Risparmio)

•

•
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Net financial position of Italmobiliare S.p.A. and the financial and private equity segment 



Significant events in the period 

  
 

 

 
Significant events after the reporting period 

Other activities segment

Significant events in the period

Significant events after the reporting period

Outlook
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Transactions with related parties

•

•

Transactions with subsidiaries, associates and the subsidiaries of such companies 

Transactions with other related parties 

•

•

•

 



Legal and tax disputes 

Compliance with the conditions for listing laid out in the CONSOB market 
regulation  

Parent company of non-European companies established and regulated under the law of non-EU countries

Compliance with simplified rules pursuant to arts. 70 and 71 of the Issuers 
Regulation  
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Outlook 
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Condensed interim consolidated financial statements



Financial statements 
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•
•
•
•
•
•
•

•

•



•

•

•

•

•
•

•
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•
•

•

•
•
•
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•
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•
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Short-term derivatives 4,595 4,595 2,827 2,827

Current loans and borrowings 104,614 104,614 54,399 54,399
Other financial liabilities 8,678 8,678 8,287 8,287

Short-term derivatives 1,295 1,295 3,964 3,964

•
•

•
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•
•
•
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•

•

CoSO Report
Internal Control over Financial Reporting – Guidance for Smaller 

Public Companies

July 31, 2018 

  
Carlo Pesenti Mauro Torri 
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