ITALMOBILIARE PRESS RELEASE

SOCIETA’ PER AZIONI

EXTRAORDINARY PRIVILEGED DIVIDEND TO SAVINGS SHAREH OLDERS AND
MANDATORY CONVERSION OF THE SAVINGS SHARES INTO ORD INARY
SHARES — TERMS AND PROCEDURES FOR THE EXERCISE OF THE RIGHT OF
WITHDRAWAL

Milan, 10 August 2016- Italmobiliare S.p.A. (ftalmobiliare ” or the “Company’) hereby
communicates that the resolutions of the Extra@mirGeneral Shareholders’ Meeting and the
Special Saving Shareholders’ Meeting of the Compaimjch approved, on 4 August 2016, the
proposal of extraordinary privileged dividend tovisgs shareholders (theEktraordinary
Privileged Dividend’) and mandatory conversion of the savings shafate Company into
ordinary shares (theMandatory Conversion”), have been registered with the Companies
Register of Milan, pursuant to Article 248¥s of the Italian Civil Code, on 10 August 2016.

Starting from the date of registration of 10 Aug@®tl6 (the Date of Registratior?), the
ordinary and savings shareholders who did not fade in the approval of the Extraordinary
Privileged Dividend and Mandatory Conversion regofu (respectively, in the Extraordinary
Shareholders’ Meeting and in the Special Sharehsildéeeting), are entitled to exercise the
right of withdrawal according to Article 2437, pgraph 1, letter (g), of the Italian Civil Code.

The right of withdrawal will be also granted to gmgrson on whose behalf shares are registered
after the term of the accounting day of the seventirket business day prior to the date
established for the meeting (Extraordinary Shawdrs! Meeting or Special Shareholders’
Meeting, as the case may be) and prior to operfitigeoshareholders’ meeting.

Pursuant to Article 243%r of the Italian Civil Code, the liquidation value tife shares for
which the right of withdrawal will be exercised egjual to(a) Euro 26.64 for each savings
share, andb) Euro 36.51for each ordinary share.

The savings shareholders who exercise the withdraight will not be entitled to any
Extraordinary Privileged Dividend.

It should be noted that the implementation of tlsolution of Extraordinary Privileged
Dividend and of Mandatory Conversion will be subjerthe aggregate amount to be paid by
the Company, pursuant to Article 248udater of the Italian Civil Code, in relation to the
possible exercise of withdrawal right, does noteexteuro 30 million for each class of shares
(the “Maximum Amount Condition”). The Maximum Amount Condition has been estalgdh
in the exclusive interest of the Company, whichllshave the right to waive it. As a
consequence, if in connection with the possibler@se of the right of withdrawafi) the
Maximum Amount Condition for both classes of shasesot fulfilled and the Company does
not waive it for both classes of shares(igrthe Maximum Amount Condition is not fulfilled in
respect of one class of shares only and the Compgaeg not waive it, the Extraordinary
Privileged Dividend and Mandatory Conversion regotu will not be implemented and,
therefore, the Withdrawal Statements (as definddvhewill be definitely ineffective. The
Company will notify the fulfilment or noffulfillment of the Maximum Amount Condition and,
in such case, the possible waiver of the conditeeif, by means of a press release, as well as a
notice published on a national daily newspaper andthe website of the Company at
www.italmobiliare.it, under thelfivestor/Extraordinary Transactions/Mandatory Corsien of
Saving Shares — 201 6ection within 5 business days from the end ef diption offer pursuant



to Article 2437quater, paragraph 2, of the Italian Civil Code or the ewidthe possible
placement pursuant to Article 248tater, paragraph 5, of the Italian Civil Code.

Terms and procedures for the exercise of the nfhtthdrawal

In accordance with Article 2434is of the Italian Civil Code, those who are entittedhe right

of withdrawal may exercise such right, for all aripof the shares held, by means of a registered
letter (the Withdrawal Statement”), which shall be sent to the registered office thé
Company within 15 calendar days after the Date ejifration and, therefore, I&p August
2016 The Withdrawal Statement must be sent tttalfhobiliare S.p.A.”, to the kind
attention: Corporate Affairs Department — Via Borgonuovo, 20 — 20121 Milah by
registered letter. In order to ensure the correadact of the procedure, it is recommended to
those entitled to_advance the Withdrawal Statenbgntertified email to the email address:
soci.italmobiliare@legalmail.it or by fax to +390229024318 it being understood that,
according to the law, such Withdrawal Statementl slyatransmitted by means of a registered
letter. The Withdrawal Statement must contain tiding information:(a) the identification
details, the tax identification number, the don@cilddress (and, where possible, a telephone
number) of the withdrawing shareholder for the camioation concerning the right of
withdrawal, (b) the number of shares for which the right of withdlal is being exercised,;
(please note that, with reference to each clashafes (ordinary / savings), it is necessary to
expressly indicate the number of shares in reggfeghich the right of withdrawal is exercised),
(c) the details of the current account of the withdrgashareholder to which the liquidation
value of the shares shall be creditédl) the indication of the intermediary with which the
account, where the shares for which the right ahevawal is exercised are registered, is
opened, together with the details of the aforeaambunt.

It should be reminded that, according to Articled?3he Regulations of Bancéltdlia-Consob

of 22 February 2008 as subsequently amended Bheca d'lItalia-Consob Regulatiori), the
entitlement to exercise the right of withdrawal guant to Article 2437 of the Italian Civil Code
is certified by a communication by the intermeditoythe issuer. The shareholders who intend
to exercise the right of withdrawal shall therefoequire the intermediary, authorised to keep
the accounts according to the law, to send theesfod communication to the Company,
pursuant to Article 21 of the Bancéltdlia-Consob Regulation. Such correspondence shall
certify: (i) the continuous ownership, of the withdrawing shaléer, of Italmobiliare shares in
relation to which the withdrawal right is exercis&é@m before the opening of the Extraordinary
Shareholders’ Meeting and the Special Shareholdelséting of 4 August 2016 whose
resolution entitles the exercise of the right ofhdrawal, as the case may be, and until to the
date upon which the communication has been issamdl,in any case until to the date upon
which the withdrawal right is exercised should teenmunication of the intermediary be issued
after such date(ii) the absence of pledges or other liens on the shardtalmobiliare in
relation to which the withdrawal right is being ecised; otherwise, the withdrawing
shareholder shall send to the Company, as a condir the admissibility of the Withdrawal
Statement, a specific declaration by the secureditor or by such other person who has other
liens on the shares, with which such person gitvesrievocable consent to carry out the
liquidation of the shares in relation to which thght of the withdrawal is exercised, in
accordance with the instructions given by the witldng shareholder. The intermediary shall
send such communication by e-mail to the email egkoci.italmobiliare @legalmail.it.

Notices, statements and certificates mentioned elsball also be made by the holders of any
shares which are not placed under centralized neaneigt system, with the formalities required
pursuant to the applicable law and regulationshit case, shareholders shall previously deliver
the representing certificates to an authorizedrimégliary, for their introduction into the



centralized management system with Monte Titoli.&.@nd request the issuance of such
notice for the exercise of the right of withdrawal.

As provided for in Article 243Dis of the Italian Civil Code and applicable regulagp the
shares in relation to which the communication hasnbmade under Article 23 of the Banca
d'ltalia-Consob Regulation (and therefore the sh&ewhich the withdrawal right is exercised
by the entitled person) are made unavailable, byiritermediary itself, until the time of their
liquidation.

If one or more shareholders exercise the withdravggit, the liquidation procedure will be
carried out in accordance with the provisions oficde 2437¢uater of the Italian Civil Code;
all relevant information will be communicated by ane of specific notices published on a
national daily newspaper and on the website ofQbmpany at www.italmobiliare.it, under the
“Investor/Extraordinary Transactions/Mandatory Corsien of Saving Shares — 201€ection.

*k%k

This announcement is not an offer to sell, nor &ciation of an offer to buy and any
discussions, negotiations or other communicatiolnat tmay be entered into whether in
connection with terms set out herein or otherwlsaide subject to contract.

This announcement is not for publication or digttibn, directly or indirectly, in or into the
United States. The distribution of this announcemeay be restricted by law in certain
jurisdictions and persons into whose possessiondaayment or other information referred to
herein comes should inform themselves about andredsny such restriction. Any failure to
comply with these restrictions may constitute dafion of the securities laws of any such
jurisdiction.

This announcement does not constitute or form péran offer to sell securities or the
solicitation of any offer to subscribe for or otiagse buy any securities to any person in the
United States, Australia, Canada, Japan or in amysgiction to whom or in which such offer
or solicitation is unlawful. The securities refedréo in this announcement have not been and
will not be registered in the United States under US Securities Act of 1933, as amended (the
“ Securities Act”) and may not be offered or sold in the Unitedt8saunless registered under
the Securities Act or offered in a transaction epefmom, or not subject to, the registration
requirements of the Securities Act. Subject toagerexceptions, the securities referred to
herein may not be offered or sold in Australia, &ada, Japan or South Africa to, or for the
account or benefit of, any national, resident aiizein of Australia, Canada, Japan or South
Africa. There will be no public offer of the sedi@s in the United States, Australia, Canada,
Japan or South Africa.

This document does not constitute an offer to th@ipin Italy of financial products as defined
under article 1 paragraph 1 letter f of legislatidecree n. 58 of 24 February 1998.



