
- Five core industries:

- Value creation themes:

- Enterprise Value: €100 - 500 million

• Clessidra Restructuring Fund (CRF)

invests in financial credits of Italian

companies in temporary financial

tension but with solid industrial

fundamentals and has €350m of

asset under management

• Clessidra Private Debt Funds I and II

finance industrial growth projects of

performing companies, raised €305m

of commitments across two funds

• In 2023 acquired Value Italy (now

Clessidra Credit Recovery Fund)

active in the management of private

funds that invest in secured and

unsecured distressed loans

• Clessidra Factoring offers its

customers a series of specialized

services in the financing and

management of business

receivables

• 2025 results:

• Turnover: € 1,251 m (+31%)

• Net income: € 7 m (+75%)

• Lending portfolio: € 315 m

(+28%)

Entry: September 2016

Clessidra (100%)

Clessidra is the leading manager of Private Equity funds exclusively dedicated to 

the Italian market, since inception in 2003 has invested over € 2.3 bn and provided 

over € 1.2 bn in financing

In 2019, Clessidra promoted a diversification strategy expanding the company’s 

activities into alternative investments and today operates through three 

companies, Clessidra Private Equity SGR, Clessidra Capital Credit SGR and 

Clessidra Factoring, respectively specialized in private equity activities, in the 

private debt and Unlikely-to-Pay (“UTP”) and factoring sectors

Italmobiliare is the anchor investor of the funds Clessidra Capital Partners 3, 

Clessidra Capital Partners 4, Clessidra Green Harvest, Clessidra Private Debt I 

and II and Clessidra CRF
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CCP 3

Vintage: 2015

Expiry: 2025

Companies in the portfolio: 2

Fund size: € 607 m

Investments completed: 6

CCP 4

Vintage: 2021

Expiry: 2031

Companies in the portfolio: 8

Fund size: € 581 m

Investments completed: 8

Green Harvest

Article 9 fund with focus on 

Italian agrifood SMIDs

Fundraising phase

Companies in the portfolio: 1

Fund size: target € 150 m 

(second closing in March ‘26 

over € 150 m)


	Slide 1
	Slide 2
	Slide 3: Vision & Mission and strategic approach
	Slide 4
	Slide 5: Our History
	Slide 6: Investment Portfolio
	Slide 7: Summary of 1H 2026 performance
	Slide 8: Italmobiliare total return 2018 – 2026
	Slide 9: Net Asset Value development
	Slide 10: 1H 2026 results and key highlights
	Slide 11: Italmobiliare shareholding structure
	Slide 12
	Slide 13: Italmobiliare share price performance | Last 5 years
	Slide 14: Risk management
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21: Portfolio companies
	Slide 22: Other investments
	Slide 23: Private Equity
	Slide 24: Net Asset Value per Share development
	Slide 25
	Slide 26: Caffè Borbone (60%)
	Slide 27: Officina Profumo-Farmaceutica di Santa Maria Novella (95%)
	Slide 28: Tecnica Group (40%)
	Slide 29: CDS - Casa della Salute (89%)
	Slide 30: Italgen (100%)
	Slide 31: Iseo Ultimate Access Technologies (39%)
	Slide 32: SIDI Sport (100%)
	Slide 33: Bene Assicurazioni (25%)
	Slide 34: Capitelli (80%)
	Slide 35: Clessidra (100%)
	Slide 36
	Slide 37: Strategic divestments
	Slide 38
	Slide 39: Closing remarks
	Slide 40: DISCLAIMER



