Profilo Portfolio companies: Iseo Serrature (40%)

ISEO

Iseo Serrature S.p.A., headquartered in Pisogne (Northern Italy),

designs, manufactures, and distributes locks, cylinders, padlocks, and
related security and safety equipment such as emergency exits devices
and door closers.

Since 2010, the Group develops digital solutions and innovative security
systems for access control thanks to proprietary software and firmware,
and opened a dedicated research center.

Iseo Group operates production and assembly plants in Italy (3),
Romania, France, Germany and Spain; ~1.100 employees, of which

~50% in Italy.

Iseo is the second Italian player with a significative market share.

Moreover, Iseo operates internationally — also through acquired
companies — in France, Germany, Spain and Middle East.
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Key financials

Consolidated results

€ Million 2018 2017
Revenues 140,9 147.2
EBITDA 14.3 17.9
Profit 4.1 5.7
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